B BP=k 6] Pr
> S»e» | B SyEl-« | xafé

MPBf BnBf =+fB BfB d 6 = 7)nx,¢

L Z» 8> Qutad S yayuc



9\ X@WM P RERVWWXGID Y] GY@YDFKR SLRILDP X DY\ NRQEQ MIGQRWEY« | NRX#N WY
MIGORS HGP YWRY« P DWUW | RGERUXKR S HGP YW 9RGRKRVSRGE W\« WBYE\
YROMQY L] SIDNAENGKR S HGP YW . ROWAKN Q FYLi HQ™

ny67 =¢)=IBP<

9¢XND SWRE KE SWH HQ QY EYKHP URNX Y LEP ALGYRXGHQQO FK VRXMWHGYQ NWALE
NRQDM] SLDYIGD [ P YVT QY QD 6WHGQ #N\RG®IWBYHEQ YHO\ VRNP 0 (W &HDRYE
GRVBFH NXU X M UHS Y\ XI RYDF K KRGIQ

B BP= &B -[Pn|

&®P SWRIWDP X M QDXI MBRVOXFKDI HNRP SO QWP Did] RERUX 9RGRKRVSRGE W\«
WDYE\ QDYARYQLP DIMUMPKR WXGID ' RNVBH VBN NH] Ye#HQ NYDXNDI Q@ YARYQY

SWRYR] RYDMQ YRGRYRGL D NDQDT DF L] DIQWMUHVRYDQ:FK SIDFRYQNL YH H@« D\VEVD™
VSLEW

MPB 6B&B 4 B BP=k 6[ Pn[P =

BWGID SLIRILDP MIXUHQS HGHY#P SWR]DP YWWDORH WEVD VSEW D SIDFRYQN
WOYHEQFK SWRYR] QFK GRGDYDMON: K D SLRMN QFK ILHP o DWIVIWH KR P 1 @1 DO
NGRNRQY NGRP £]£MP R # MM« Y] GYEQ R QRYRX VSHAD DAL 9 EP ALGD&KR

Y] GY@YEQ P 1@ WXGI SLRILDP LMGQRVEYRX ] NRX#NX Y\ NRQDARD@S;, NGR ] VNDO
DBVSR ] ENDGQ Y] GYEQ™

fe&B j nt6 = SB7fBf = B BP= &B 6[ Pn|

o DWP LVRKRVR WXGIMP KR SLRIWDP X VLUR] # W« ] QDBRMIALY RERUX D EXGRX

S ISUDYHQLY\ NRQDWMIGORVYRX ] NRX#NX NMLE Y VRXDGX Vi HNRONGKR ] ENRQD

| 6E W;P REVDKHP DIRWP RX RGSRY GE | NRX#FH SURILBRY« | VWP DWUMD ™
INRX#N. ] 9RGRKRVSRGE WNe K WBYHE XVNXWI - RYDQ« QD 6WHGQ #\ROIWBYHEQ ™

9\ VRN« 0 R

$EVROHQW] NRX#N REGU@2 WYG HQ R MIGORV®Y« ] NRX#H 6S@ VN« SRGP "QNX
Y] GY&Q YRERWX FR@GEGIXP R@ XM KEMWH NH VR@IQ ] NRX#N SUR DXVRU] RYDQx
WFKQIN DWRYIWB! 9 LEP ALRERUK 9RGRKRVSRGE W« WRYE\ \VS@ LNYDQINDI Q-
SR@GDYN GBI] £NRQD R YRGRYRGHK D NDQD@ DFFK | 6E



B 6] Pn[
=1 n6[1 =BSX
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e 9RGRYRG KRGO

.DQDYDAH KRGO

$NXP XDFHYRG  KRGIQ

9RGQ WIYE\ KRGO
+\GIRRIIHDK\ GIDX@D  KRGQ

+RGOQRY« GRVDFH WRIQN .
¢ Y XND WRUH AHOHP KRGQYWEP AL VRXWWHGYQ TW SE
e NRQMXN Q FYiHO YROMQx  KRAQYWEP AL VRXWWHGYQ \R

ouPB =46

e $NXP XODFHYRG  KRGQ

e 9RGQ WEYE\ KRGQ

e +\GIRRIIHDK\GIDXAIND KRGAQ
e THBEQ YRG  KRAQ

e 9RGQO |GLRM KRGQ

e oSIDYDYRG  KRGQ

e | WQ RGSDGQFK YRG KRGIQ

Y XND WIRUH FHDHP KRGQYWEP AL VRXWMHGYQ TW SE
NROWXN Q FYIHQ YROMOX KRAQYWEP AL VRXWWHGYQ WR

+ RGLORY« GRVIDFH FHOHP KRGLQ

1 DNRQALNXU X SUIREYKQH QDYF RSDNRYEQ N MIGQRVY« | NRX#FH
o NAMDINR#H KRGEQ
o NS\« |NRX#H  KRGQ
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O9HOLFH #LURN« W«PD =GUDYRWQ YRGRKRVSRGEf VN« VWDYE'
SURE UEQR Y DGY Y\XIRYDQ¢FK S HGPYW1 9 WYFKWR EORF"™
] YRGEUHQVWY™ YRGRYRG\ DNXPXODFH YRG\ D IHUS£Q™ YRG
NDQDOL]DFH

'"RSUDYD YRG\

%“ITHO YRGRYRG1 D KLVWRULH UR]JGYOHQ™ YRGRYRG1 UR]YRG
SRW HE\ YRG\ JENODG\ K\GUDXOLN\ UR]JYRGQ¢(FK YRGRYRGQ
YRGRYRG1 DUPDWXU\ REMHNW\ QD YRGRYRGQ FK DGHFK D
YRGRYRGQ FK SRWUXE

THUSEQ YRG\

Y¢]QDP D SRX@LW THUSDGHO UR]JGYOHQ THUSDGHO YHOLIL
K\GURG\QDPLFNE£ THUSDGOD K\GURVWDWLFNE THUSDGOD SUI
S HV WODNRYRX QEGU@ DXWRPDWLFN« WODNRY« VWDQLFH
VWDQLF

$NXPXODFH YRG\ YRGRMHP\

KO IXQNFH D UR]JGYOHQ™ YRGRMHP1 Y SRIHW REMHPX DNXP
NRQVWUXNFH WYDURY« SURYHGHQ D Y\EDYHQ YRGRMHP1
YRGRMHP1 YQYM# w%SUDY\ D |DEH]SHIHQ™ YRGRMHP1 SR@D

2GYEGYQ RGSDGQ FK YRG NDQDOL]DFH

%IHO RGNDQDOL]JRYEQ %]HP D KLVWRULH RGSDGQ YRG\ V
VW~ JUDYLWDIQ NDQDOL]DFH VSHFLEOQ GUXK\ NDQDOL]D
SQHXPDWLFNE Y{SRIHW PQR@VWY RGSDGQ FK YRG Y¢SRI\V
VWRNRY(FK VW™ JEVDG)\ VPYURY«KR D Y¢#NRY«KR H#HQ ™ VV
NRQVWUXNFH D PDWHULEO\ VWRN VWDYED D |[DNOEGEQ ™ VWR
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6DPRVWDWQRX TEVW™ Y¢{¢ XNV MH L XFHOHQE TEVW YRGRKRVSR(
D ]JD ]JHQ™ NWHUE MH REHFQY QD]¢YEQD YHONE£ YRGD 7\WR
QD FHONRY¢ U£] NUDMLQ\ MHM™ HNRORJLFNRX URYQRYE£KX D
2EVDK W«WR TEVWL MH UR]JGYOHQ GR QYNROLND NDSLWRO

®YRG GR YRGQ KR KRVSRGE VWY
VH]IQEPHQ V KLVWRUL Y\X@LW YRG\ RE\YDWHOVWYHP SODC
GREY D Y¢{¢YRM Y\ X@LW YRG\Y QHMEOL@# EXGRXFQRVWL

3HGRORJLH HUR]H HNRORJLFN« VWDYE\ RGYRGQYQ D ]EYO
Y]JQLN D Y(.YRM S1G S1GQ GUXK\ D MHMLFK YODVWQRVWL S
Y\X@LW™ JHPLQ YH YRGQ P KRVSRGE VWY~ RFH RYEQ S1G\ ¢
YYWUQ« D YRGQ HUR]JH Y¢{SRIHW JWUEW\ RUQLFH VNOEGNR
% SUDY\ D %]HPQ V\VW«P\ HNRORJLFN« VWDELOLW\ KLVWRUL
RGYRGQYQ SRYUFKRYE£ RGYRG RYDF™ S 'NRS\ QHER SRG]HP
QXWQ« UHNRQVWUXNFH SRG]JHPQ KR RGYRGQYQ™ Y\KOHGEYE
JUDYLWDIQ FK JEYODK MHMLFK Y,KRGY D QHY(KRG\ Y¢SRIH\
SRWUXE™P SRVW LN VH |DPY HQ P QD PRGHUQ ™ GUXK\ ]JEYOD
]JEYODKRY« YRG\ NDSNRYE£ ERGRYE£ NOLPDWL]DIQ™

eSUDY\ WRN1 KUD]JHQ E\WW LQ D VWU@

S HKOHG Y¢{]QDPX %SUDY WRN1 MHMLFK SURYEGYQ Y PLQXC
NS URGY UHYLWDOL]DFH PD[LP£OQ VQDKD R ]DGU@HQ ™ YF
S TQ¢FK REMHNW1 SUDK\ VWXSQY DS HGHY# P S HKUE£@N\

-H]\ YRGQ FHVW\ D SODYED

S HKOHG Y¢{YRMH MH]JRY(FK VWDYHE MHMLFK QDYUKRYEQ ™ D
UHNRQVWUXNFH VWEYDM F FK MH]1 V Y\AX@LW P QRY.FK NRQ
MH]\ U\E~ S HFKRG\ YRGQ FHVW\ S LUR]JHQ« D XPYO« HN\
NRPRU\ ORGQ ™ Y;WDK\ D ORGQ_ @HOH]QLFH

3 HKUDG\ Y\X@LW YRGQ HQHUJLH

KLVWRULH Y¢{YRM D Y¢{]QDP S HKUDG SRGP QN\ SUR Y\EXGR
IDVRYE QEURIQRVW Y\VRN« ILQDQIQ” QENODG\ Y ;UD]Q¢ YOL
Y\EXGRYE£Q S HKUDG Y NDVNEGEFK Y KRG\ D QHY{KRG\ Yg¢l
HOHNWULFN« HQHUJLH YRGQ WXUE Q\ KLVWRULH Y¢INXP

0DO« YRGQ QfGU@H

KLVWRULH D Y(;YRM S HGHY# P U\EQLIQ FK VRXVWDY QDSEM
NDQE£O1 =ODWE VWRND 1RYE£ HND Y.YRM D Y_,VWDYED GQF
QEGU@  GRWDIQ™ WLWXO\ MHMLFK Y¢KRG\ S HGHY# P U\FK
QEURIQRVW QD SR]JHPN\ Y ;VWDYED JHPQ FK KU£]™ YIHWQY N
GOH 7%' PDQLSXODIQ D SURYR]Q  £G
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=QDORVW K\GURORJLFN¢FK D K\GUDXOLFN¢{FK MHY1 SURVWX:
Y\XITRYDQ¢PL S HGPYW\ MDNR THUYHQE£ QL' 7HSUYH MHM™ SRF
RSDW HQ™ D REMHNW1 NWHU« VH Y\ WVN\WXM™ QD Y#HFK W\SHI
VWDYHE $I QHMGH S "PR R PDWXULWQ S HGPYW MH PX YYQ
SRJRUQRVW 3RVOXFKDIL VH V WRXWR SUREOHPDWLNRX VH]C
SUHJHQWDF~ SRNXV1 L ODERUDWRUQ FK PY HQ™ Y MHGLQHIQ
ODERUDWR L

®YRG GR K\GURORJLH . .
Y¢]QDP K\GURORJLH UR]JGYOHQ JENODGQ SRMP\ NROREYK

+\GURORJLH DWPRVI«U\ . ,
PY HQ” VUE@HN URJGYOHQ GH#'l SOR#Q« D IDVRY« UR]GYO
JPYQ\ D Y]QLN K\GURORJLFN¢FK H[WU«P1

+\GURORJLH SRGSRYUFKRY¢(FK YRG

JENODGQ SRMP\ Y]QLN GUXK\ SRJRURYE£Q D PY HQ SRGI]HF
SRYUFKRY¢{FK YRG RGWRN YRG)\ ] SRYRG™ YRGQ VWDY D MHI
SULWRN PY HQ  ]JQDIHQ D Y¢{SRIHW &K«]\KR URYQLFH

+\GURVWDWLND

YODVWQRVWL NDSDOLQ K\GURVWDWLFN¢; D DWPRVI«ULFN¢ W
PY HQ” WODNX K\GURVWDWLFN;, SDUDGR[ K\GURVWDWLFNE
SORYEQ WYOHV

+\GURG\QDPLND

SRK\E NDSDOLQ XVWE£OHQ¢ D QHXVWEOHQ;, SRK\E %HUQRXO
Y SRWUXE~ GLPHQ]JRYEQ WODNRY«KR SURXGYQ D SURXGYQ
NDSDOLQ\ RWYRUHP SOQYQ D SUEL]GQYQ QfGU@ EDW\JUD
NULWLFN« D E\VW LQQ« QHURYQRPYUQ« SURXGYQ ™ Y NRU\W\
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3 HGPYW\ ;eSUDYD YRG\ D TL#WYQ RGSDGQ FK YRG YKRGQY (
S HGDW VWXGHQWI1P JENODGQ SRYYGRP R SUREOHPDWLFH

SURYR]JRYDWHO« YRGRYRG1 D NDQDOL]DF™ Y UEPFL VY¢FK KO
QHMSUYH ] VNDW REHFQ« ]QDORVWL R K\GURFKHPLL THPX@
S HGPYWX eSUDYD YRG\ -VRX VH]QE£PHQL VH ]JENODGQ P FKH
D VOR@HQ P SRG]JHPQ FK D SRYUFKRY¢(¢FK YRG 1£VOHGQY M\
]JENODGQ ]S1VRE\ D SDUDPHWU\ WHFKQRORJL™ YHGRXF FK N

OfWHN ] YRG\ SRG]JHPQ D SRYUFKRY« VH NWHU¢{PL VH PRKR
VHWNDW D PHWRG KV\JLHQL]DFH YRG\ SLWQ«

2EVDKHP S HGPYWX TL#WYQ RGSDGQ FK YRG MH VWXGHQW\ )
REHFQY SRX@ YDQ¢PL WHFKQRORJLHPL ]JHMP«QD DHUREQ™P
RGSDGQ FK YRG NDORY¢P D SO\QRY,P KRVSRGE VWY P 2NU
L ]SIVREX DQDHUREQ KR iLEWYQ™ 6WXGHQWL WDN ] VNDM™ ]
NWHU¢;PL E\ PYOL E¢cW VFKRSQL VDPRVWDWQY SRVX]RYDW S
GR QLFK ]DVDKRYDW WDN DE\ Y¢(¢VOHGQ« %iILQQRVWL TL#WYQ
RGSRY GDO\ SODWQ« OHJLVODWLYY L V SRX@LW P QHMPRGH
WY %$7

92"' ¢



eSUDYD YRG\

®YRG GR K\GURFKHPLH

e ) &+ YODVWQRVWL YRG D MHMLFK VOR@HQ™ DQRUJDQLFN«
QE]YRVORY ™

®SUDYD SRG]JHPQ FK D SRYUFKRY¢:FK YRG

e RGN\VHOHQ  RG@HOH]QYQ RGPDQJDQRY£Q RGUDGRQR)
JPYNIRYEQ™ RGVWUDQYQ 12 VSHFLEOQ %SUDYD NRY\ S
GYRXVWXS RYE£ %SUDYD iL HQ™ ILOWUDFH

+\JLHQL]DFH

e ®9 FKORUDFH R]RQL]DFH FKORUGLR[LG

-DNRVW SLWQ« YRG\

e 9\KOE#ND | 6E

TLEWYQ RGSDGQ FK YRG

/HILVODWLYD

e =£NRQ R YRGEFK D 19 | 6E SRSODWN\ ]D Y\SRX#W Y
REMHP FKDUDNWHULVWLND RGSDGQ FK YRG XND]J]DWHOH
JQHILAWYQ ™ (2

$HUREQ IL#WYQ™ 29

e Y;KRG\ D QHY¢(KRG\ DHUREQ KR ]S1VREX IL#WYQ 29 WHFFk
D VWDYE\ OLQN\ NRPXQ£0OQ 129 SRGOH SR@DGDYN1 QD RG
SRMP\ D SDUDPHWU\ SRSLVXM F" DHUREQ™ SURFHV RGVWU

$QDHUREQ IL#WYQ™ 29

e YHOPL I[NUEFHQ¢ SRSLVY WHFKQRORJL DQDHUREQ KR SURF

6WDELOL]DFH NDO1

e $SHUREQ VWDELOL]DFH DQDHUREQ VWDELOL]DFH SURFH\
OLNYLGDFH VWDELOL]JRYDQ«KR NDOX K\JLHQL]DFH
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7HQWR S HGPYW SRVN\WQH VWXGHQWI1P LQIRUPDFH R Y¢VN\)
R UR]JGYOHQ YRG QD YRG\ SRYUFKRY« D SRG]JHPQ™ R ]S1VRE
SUR OLGVNRX SRW HEX R RFKUDQY YRG D SUEYQ PLQLPXP F
XYEGYQR Y ZURYQL EY@Q«KR X@LYDWHOH iL SRVN\WRYDWH
KRVSRGE VWY D V QEJRUQ¢PL XNEJNDPL ] YRGRKRVSRGE VN«
JUDI1 VFK«PDW IRWRJUDILL D YLGHR]E]QDP1 2EVDKRYE QES
S HGQE£#HN MH QEVOHGXM F~

9#HREHFQY

FR MH YRGQ JGURM NROREYK YRG\ Y S "URGY JHRORJLFN«
YRG! GUXK KRUQLQ\ GUXK SURSXVWQRVWL IDVRY¢ D SURV\
SURXGYQ SRG]JHPQ YRG\ ELODQFH YRGQ FK ]JEVRE MDNRVW

1IDNO£GEQ~ V YRGDPL
REMHNW\ SRG]JHPQ™ D SRYUFKRY« YRG\ M PDF~ |DVDNRYDF"
PY HQ™ Y\KRGQRFRY£Q  K\GURG\QDPLFN« JNRX#N\

'UXK\ MTPDF FK REMHNW1 SRG]JHPQ™ YRG\
VWXGQ\ NRSDQ« YUWDQ« M PDF™ ]£ H]\ SUDPHQQ™ M PN\ #V

'UXK\ M PDF FK REMHNW1 SRYUFKRY« YRG\
QEGU@H D ]S1VRE RGEYUX YRG\ ] QLFK M PDF REMHNW\ QD
E HKRY« LQILOWUDFH DSRG

THVWRYEQ Y\GDWQRVWL YRGQ FK JGURM1 D MDNRVWL YRG\
IHUSDF JNRX#N\ RGEYU\ D DQDO¢]J\ YJRUN1 YRG QD FKHPLFN
UR]JERU\ UH@LPQ VOHGRY£Q ]JPYQ\ KODGLQ\ YRG\ SU1WRN:

2FKUDQD YRG
REHFQf RFKUDQD GOH YRGQ KR JENRQD D VSHFLEOQ RFKUD(
SRG]JHPQ FK D SRYUFKRY¢FK YRG

BUEYQ PLQLPXP

XPLV'RYEQ D SRYRORY£Q YRGQ FK GYO SRYROHQ N QDNO¢
MHMLFK Y\SRX#WYQ RGSDGQ YRG\ D MHMLFK Y\SRX#WYQ
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BRXTEVW™ YRGRKRVSRGE VN¢FK NXU]1L MVRX L SUDNWLFNE FY
GRSRUXIHQf 3 HGPYWHP NRQVWUXNIQ FK FYLIHQ™ MH Y\SUL
SURMHNWRY« GRNXPHQWDFH VWDYHE NWHU« VH QHMY FH U]
WRNX UHYLWDOL]DFL SURMHNW PDO« YRGQ QfGU@H MHG
D JUDYLWDIQ KR YRGRYRGX

7TDWR SURMHNWRY£ GRNXPHQWDFH QHPE£ |]D «4NRO Y\SUDFRYL
Y#HFK GHWDLO1 DOH S HGHY# P XN£]DW SRVWXS H#HQ ]J£N

SURWR@H NRQVWUXNIQ™ FYLIHQ  MH VDPRVWDWQ¢ S HGPYW
KRGLQ MH Y UEPFL Y{XNV PR@QRVW H#LW D NRQ]JXOWRYDW
[EVWL S HGPYW1 iDV $ ]JGH VH WDN« Y SOQ« P " H P1@H XSOD
SURWR®@H Y\XIXMF"MH S "PR Y\WVWDYHQ [NX#HQRVWHP %iDV
SUDFRYQ KR ]D DJHQ™ 7\WR JNX#HQRVWL P1@H Y\XIXM F~ Y\X
Y QEVOHGXM F FK NXUJHFK

2 WRP @H MH |D DJHQ™ S HGPYWX .RQVWUXNIQ FYLIHQ  GR
L UHDNFH Y#HFK DEVROYHQW1 SURWR@H Y#LFKQL VKRGQY ¢
MHGQRWOLY¢{FK SUREO«P1 VL XYYGRPLOL MDN MVRX S HGPY
QYNWHU« DEVROYHQW\ VH NXU] GRNRQFH VWDO LPSXOVHP S
YRGRKRVSRGE VN«KR ]JDPY HQ QD Y\VRN« #NROH
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